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iGAR LOAD SHIPMENTS

OF ORE

from the property now
owned by

Clifton
Porcupine .

j
have demonstrated its j

profit-makin- g possibili-
ties.

Energetic underground
development is now un-
der way.

Writ, (or pamphlet, which give,
complete detail, ot the., shipment!
as well ai of the organization, man-
agement, ete ot the company.

Homer L Gibson & Co.
Bank ot Hamilton BuUdlnc

TORONTO

UNLISTED SECUSTTIES.

A. J. Pattlson, Jr, tc Co., member, of
tt. Toronto Stock Exchange... furnish to
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S"'ern Car Ss . 91.00 95.00Ooodyear Tire
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GOUIN HEARS CALL

OFMTIOML ARENA

Abandonment of Attornoy- -

Gcnoral's Portfolio Taken

v
to Mean Change.

POWER BEHIND THRONE

Canadian Loaders Sco Biff Pos-

sibilities if Action Is
Assured.

Special Correspondence to the Canadian
Section or Tilt dun.

Montreal. Sent. 1. The conviction U
growing that Sir Lomer Gouln Is ar-
ranging- bis affairs with & view to trans
ferring his political activity --Tom tne
provincial to the national arena. His
abandonment of the portfolio of Attorney--

General last week seems to point
Htrongly In that direction.

Sir Lomer, who Is both the ablest ana
the most solidly entrenched politician
In the province so much so mat no pos-

sible comparison suggests Itself la
known to have been very favorably Im-

pressed with the temper and energy of
the recent Liberal convention, and to
heve a low opinion of the popularity
and strength of the presentDomlnlon
Government He Is well to do financially
and has high and legitimate ambitions

Nvhlch the Premiership of Quebec can do
nothing further to gratify.

As Quebec leader In a Liberal Gov-
ernment, owing Its tenure of office
largely to the solidarity of the Quebec
vote, he would be the power behind the
throne. He la far from unpopular with
the English speaking electorate wher-
ever he Is known.. and his career Is ex-

traordinarily free from those errors of
judgment that Impair the records of
most of the Quebec politicians on racial
matters. The business community In
particular would welcome him as a most
Important makeweight against the

tendencies of the Western
end of the Liberal party; Indeed he Is
the one man who could give to Quebec
Liberalism Its due weight In the coun-
cils of the party on economic questions.

It Is an open secret that Sir Robert
Borden made approaches to him In con-
nection with the recent reconstruction of
the Dominion Government, and it is be-

lieved he could have had the Finance
portfolio had he been willing to throw
In his lot with the Unionists. But he
refused, and he was one of the chief In-

struments In bringing off the Liberal
convention In harmony and good feeling:

He would have preferred, for old
friendship's sake, to see Fielding 1n the
leadership. Cynics might BUggest that
the possibility of succeeding him had
something to do with that feeling. Bnt
he has an excellent understanding with
Mackenzie King and a good deal of sym-
pathy with that young leader's advanced
joclal policies. His wise attitude on In-
dustrial questions and the development
of natural resources has been largely re-
sponsible for the present prosperity of
his province.

CANADIAN mrAKCIAL NOTES.

A.mtllua Jarvl. of Toronto la keenly In-
terested In maritime matteri. He hai beenfourteen time, a commodore of the Royal

-- .nQian racn- - tiuo ana 1. a prominent
member of several other Canadian yachting
association.. HelsIIon. Lleutenant-Colonel-

th Governor-General- '. Body Guards. Kl.twoen. want overseas with the first contingent
tend the eldest wu killed In action at 8t.Jullen In 1815. The second .on. Capt
Afniuus .larvi., wii aecoratea wttn tne M,
C. and bar and wa. with the C E. P. from
tbo first to the last of military operation.
In France and Belgium. As president of
the Canadian Locomotive Company, nt

of the British Columbia Flahtng
and Packing Company and hnd of thebanking home ot Aemlllu. Jarvla & Co.,
the Commodore is well known in financial
circles.

It i. announced that Itoyal Securities
Corporation, which ha. been responsible for
placing on the market durlnr the last eight
monros iii.duo.oou or new issue, or securi-
ties of various Canadian public utility and
Industrial corporations, win make no
further public Issues of securities to Its
client, until the Denalnr war loan 1. com
pleted. The aerrlce. ot all member, ot the
corporation's .ale. organization, numbering
rer .lxty-flv- e and covering Canada and a

portion of the united states, nave been
Dlaced at the disposal of the War Loan
Committee.

The Bank of Hamilton ha. opened two
branches, subsidiary to Dundalk. Ont, on.
at Corbetton and one at Proton.

E. O. Andet ha. been appointed as.lstant
manager of La Banque Natlonale, be- -

lnr at the same time manager at tb.
Quebec, Que., branch. J. B. Blair at the
head office will act a. superintendent of
trenches j St. George Morency, a. chief In-
spector, and Messrs. L. A. Bousseau, Ro-

land Dion, George. Beaudry, Inspectors.

TTrl.n.msnt of Dlant by the Peabody
!nrnoratlon at Walkervllle. Ont. will

Involve the expenditure of J500.000, and will
gr. that company lacwues or manuiac-turiu- g

raw material Into finished garment..
Sixteen car. of loom, are being .hipped to
the plant, and tho company will begin .pin-
ning It. own yarn, early In September.
The output of blue denim will be increa.ed
by between z,eou,us uu i,,,w jiu
year.

Annonncement 1. made by tho Canada
Bond Corporation of Montreal that Balpn
M. Bird ha. been nppotnted .ecretary of
that Investment institution In charge of the
purchasing of .ecurltle.. This action fol-lo-

th. ab.orptlon of the bu.ines. and or- -
A

Bell ha. been appointed tr.a.ur.r and
.ale. manager.

of the'Lake Huron
Steel OorSSratlonet Oodrtch. Ontario, which
bs been delayed through dliflculty In se-

curing land desired. 1. now gotog ahead.
roUowlnr a aerie, ot conferences .between
the company', representative, and
the Town Council nd Board of Trade of
Goderich. it L announced that a site ' com-

prising lJ) acres ha. been .elected along the
shore, of Lake Huron. The company
promises to spend more thin Xifina.W In
the next twelve month, and an additional
Jj.000.000 In the second year establishing
Its plant, which will Include six eleetrlo
furnace, and other special equipment for
the manufacturer of high cl.s. steel product.-- .

Among the men interested in the steel plant
and allied industries are J. J. Mahon. Newark,
late chief Inspector Imperial Munitions Board,
formerly of the Crucible Steel Company of
America: J. A. Burtey. PMsburg. late gen-

eral manager' of the Forltj Com- -

Toronto: J. O. Jones, Cleveland,
Sony.of the Cleveland Bteel Company; Charles
K. Talbot, iwroii, 01 id.
National Bank of Commerce, Detroit; Harry

of and
of

Special to ffte Canadian
Section .of The Sun.

ny OltATTAN O'LEAIIY.
Ottawa, Sept. 1. Noting tho Intense

warmth of the Dominion's welcome to
the Prince of Wales, tho question has
been asked dn your side of the line, "How
comes It that wich devotion should be
shown to royalty by a people which only
recently cnaucnged one of royalty's

the granting of titular
,

It Is not an unreasonable question.
The conferring of titles has been one

of tin prerogatives of British royalty
from :lme and It Is not l)

the part of to as-
sume that a nation which so abruptly
rebutted one of the oldest and most his-
toric functions of tho King Is, to say the
leost, not overly enthusiastic about per-
sons and Institutions which revolve
about the throne. The answer in this
caBt, however, Is both easy nn,d clear. It
Is that when Parliament passed resolu-
tions condemning titles it was far re-
moved from what Edmund Burke oald
that Parliament should be, namely, the
Image ot the nation.

Pitt Proposal Failed.
The story of the rise and fall of titles

In Canada Is an Interesting one More
than a century ago Pitt, touring that
Canada might follow Into the Indepen-
dent footsteps of the United --States,
sought to strengthen Its bonds cf loyalty
by creating a titled aristocracy among
tho United Empire Loyalists who had
settled In the maritime provinces and
Ontario. The proposal, however, was
never carried into effect.

Whether the Loyalists resented the
Implied suspicion of their, allegiance, or
whether Pitt's convinced
him- that the scheme was unwise, la not
clear, but at all events the proposition
was abandoned, and from that date up
to tho establishment of responsible gov
ernment the number of titles conferred
upon Canadians could bo counted upon
tne nosers of both bands.

Even after confederation titular dls
tlnctlons multiplied but slowly. Queen
Victoria conferred honors upon men like
John A. aiacdonald, George Etlenne Car
tier and others who had. played a great
part In achieving union, but outside this
outstanding circle titles were only rarely
bestowed. As the years progressed,
however, and Canada became of greater
and greater Importance In the chain of
Britannic nations, the number of titles
steadily Increased with every royal
birthday. Jtt 1897 Laurlcr, then at the
zenith of his power, was personally hon
ored by the Queen; and when. In 1911
his Government was defeated, more than
half of Its members had experienced
the touch of the royal sword.

Honors 'arere not then unpopular with
any section of the people. The public
felt that they were conferred for na
tlonaj service of a high order; and, as
mosLof the recipients were men of char
acter and achievement, the honors be
stowed upon the-j- i were regarded chiefly
as a royal compliment to Canada. True,
there were a few regrettable exceptions

one or two cases where, honors were
conferred upon men after whose claims
to especial recognition a largo question
mark could be written ; but, as already
said, these were exceptions, and the
public appeared satisfied that those re
sponsible for the bestowal ot lienors, al
though wrong at Intervals, should be
right In the gross.

So much was this the public mind that
when. In 1914, the question of. the abcll
tlpn of titles first came up' In the House
of Commons, the mover of the resolution
failed to get a seconder, and bis pro
posal was treated with but gold natured
tolerance. J. H. Burnham, a quaint
member of no particular force or lnflu
ence, fathered the motion, but he had
little answer to the objection that the
conferring of titles was a perogatlvn ot
the Crown and outside the jurisdiction
of Parliament. Sir George Foster, who
spoke for tho Government, approached
the question from the standpoint of hu
man psychology, holding that titles were
an Incentive to human effort; and 6lr
Wilfrid Laurler pointed out that honors
were not Inconsistent with a healthful
democracy.

Nlckle Lends the Way.
The war came after that Brave

words about democracy and warm
denunciations of "the divine right bt
kings ' were being hurled abouC with
abandon, and W. F. fickle, member of
the House of Commons for Kingston,
decided that titular distinctions of a
hereditary character must be banished
If Canada were to be made safe for
democracy. He moved a resolution call
Ing for- the of hereditary
honors and for tho recognition of the
principle of Ministerial In
tho granting of all others. In other
words, Mr. Nlckle would have no title
that continued to live after the death
of Its holder and he would have no
Canadian honored by the King without
the sanction or ot the
Premier of Canada.

It was a resolution to-- which the pub
lic offered little objection. Although not
opposed to knighthoods and lesser dis
tinctions, tne country was noi par-
ticularly enamored of hereditary hon-

ors, while there could be no possible
objection to the proposition tnat an ais- -

ktluctlons be conferred upon the recom
mendatlon and of the
Canadian GoveWiment

Talne totalling $MS.13. During the corre-
sponding period ot lis JS6 permits htd. been
Issued, representing rilt.ia.

"It 1. of Interest to recall that prior to
confederation a high premium on New York
fund. wa. not unknown. A minute of the
board of the Gore Bank on January . tm,
order, that no draft, on New York .hall be
sold at less than 3 per cent, and only then
to persons who keep a regular, account t
the bank, unless the same is paid in epedo.
Upper Canada or XJore Bank notes. A
monetary crisis In Great Britain in IMS had

the panic of 1837 in the United
to the endeavor to withdraw

largt amount, of British capital recently In-

verted in that country. Buring this panic
n,iwh,r. nf thA hanks In the United

Stare, suspended payment, and tor a abort
time a similar suspension look place In
Canada. The Gore Bank acted o redemption

to note, of that Again,
1831, the cashier of the Gore Bank writes the
cashier ot the City Bank, Montreal: The
Bank of Upper Canada sell, on New York at
( per cent, advance, and I am told some ot
the other banns cnarge a .1111 nigner raie.
Then, a. now, the trade ot Canada was
largely with the United 8tates, and the bal-
ances wen frequently against us." The
foregoing is quoted from the monthly com-
mercial letter of the Canadian Bank ot Com-
merce, Toronto, In connection with this let-
ter a supplement Is Issued relative to Cana-
dian export business. This contain, observa-
tion. .0 valuable to Canadian manufacturer,
and shippers that only adverse space cond-
ition, prevent exten-le- quotation In the
Canadian Section of THE SUN. It deserve,
being written tor by thoso Interested.

The and Steel Corpora-
tion Limited, which )uat received it. charter,
ha. opened up a large hematite mine on the
a. N, B In the county of Leeds, thirty or
forty miles west of Smith. Fall.. Ontario,
at Furnace Fill, uliero it hi. I, MO acres.

folth & view to erectlnr what i. exnected
to prove one of the finest' bank bnlldinr. in
the Dominion, the Imperial Bank of Canada

I Hamilton for the notes of th. Bank
Canada, which explain,

bank

In

S. nan, Detroit, general manager 01 in. baa purchased irom ine King street lte&liy
Lewis Hall Iron Company and president of company the building at the northwest cor-th- e

Hall Motor Truck Company; RJuert A. tier of King street and Yonre street, Toronto.
Howard. Detroit, representing New York and on March t. inc. the bank first opened It.
Detroit financial bouses; Alan Warren. Cleve- - doors for bualness. II. original capital was
land, representing New York financial in. tsot.tSi.M. as compared wllh t7.ooo.ooo
teresta; O. F, Megow, St. Paul, president and a reserve fund of rr, 600.000. The deposit,
of the Charles Me.ow Tractor Company, De-- . as per the flrrt annual atatement amounted
troll; Bert H, McCreath, Toronto. to il.57e.000. They now stand at 88S.I74.tl7.- The bank has 173 branches throughout

Building In Quebec city I. very active. For Canada
the week ending August U building opera- -

tloni show a total of !I7.6i. During the Report, that the antimony mine, at Lake
first six month, ot the previous rear 431 , George would be in operation again thit fall
building permits were issned, representing hiT0 been generally circulated recently, sa?i
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TELLS HOW CANADA VOTED
TO BAR HEREDITARY TITLES

Apathy Their Supporters Other Circumstances
Aided Notoriety Seeking Mover Resolu-

tion, Ottawa Observer.

Corrcspontfenre

dis-
tinctions?"

Immemorial,
thoughtlessness

Investigations

discontinuance

recommendation

responsibility

Srecipltated

iConsDlldated'lron

KSlnSL Coroor'aUoS? N?rm.a 'S&FyVpw .thjton

THE SUN, 1919:

Says

responsibility

The Government, In fact, was prepared
to go as far as Mr. Nlckle. It was pre-
pared to Intimate to the) Imperial au-
thorities that no honor, save those be-

stowed In recognition of naval or mill-- .
. . ... . .tary acmevement, snoum oe conierreu

without the approval of Uie Prime
Minister; that hereditary honors snoum
nu longer be granted and that steps bo
taken toward the abolition of those al
ready In existence.

This represented the very maximum
of what the public desired. The Houso
of Commons, however, was In a supor- -
democrntlc mood. H was In ono 01
those moods which,, curiously enough,
so frequently betray public bodies Into
positions aoaolutcly divorced from actu
alities; and, as the debate upon the
Nlckle resolution progressed antagonism
to titles became moro ana more pro-

nounced.
Even Sir Wilfrid Laurlcr, who a fow

years before had rejected tho proposi-
tion that titles were Inconsistent with
rtpmrirTflpv. offered to nut his own G. C.
M. O. on a bonfire if his other titled
friends on both sides of therHouse would
add similar fuel to the conflagration,
Finally after a lone debate and follow
ing a threat by tho Prlmo Minister that
rejection of the Government's proposal
would be regarded as a vote or want 01
confidence, to be followed by Its resig
nation, the House came to Its senses ana
tho Cabinet's motion waa carried by a
vote of 104 to 71.

Help. 111m Get Notoriety.
The country was absolutely unmovea.

The solicitude of the House of Commons
for democracy awakened no public emo-
tion more- profound than impatience on
the the part of some and amusement on
the part of many.

Mr. Nlckle of Kingston, however, was
not to be denied. His antl-tltl- fad had
brought him a placo In the headlines of
the newspapers, and being young ana
ambitious hs was, not averse to pub-
licity. And so when Parliament as
sembled last session he came forward

1th a new resolution altogether. He
would abolish titles of every kind
knighthoods, baronetcies, C. M. G.'s ano
all the others. Tho only ones ho would
leave would be those bestowed for valor
In war.

Sir Robert Borden was In Paris and
Sir Thomas White, who was leading tho
House, referred tho question to a select
standing committee. The result was a
foregone conclusion. Tho radicals, so
called, managed to get a majority on
the committee and It was thumbs down
for titles from the first

Dr. Michael Clark, a sturdy Liberal ot
the Gladstonlan .school a gentleman
whose devotion to democracy was denv
onstrated by three stalwart sons on tho
firing line fought hard for the mainte-
nance of the old order of things. If the
committee were logical, ie argued. It
would also recommend the abolition of
tho "honorable," so pompously worn by
Ministers : but his motion to that effect
was voted down by a big majority. Two
soldier members of the committee Col.
Peck, V. C and Gen. Grlesbach. D. S. O.

pleaded for tho retention of knight-
hoods for soldiers nnd W. S. Fielding
argued that the Canad'nn army should
not be deprived of the honors to be con-
ferred upon It by tho newly created
Order of the British Empire.

But It was all of no avail. Tho com-
mittee had made up Its mind that it was
going to make Canada safe for democ-
racy, and It wasn't taking any cfinnces
even with titled soldiers who had risked
their lives to put down Prussian autoc-
racy.

Apnthy Among Opponents.
A few weeks later the report of the

committee came before the Commons for
consideration. Three things brought
about Its ratification: (1) The npnthy
of those who. not opposed to honors,
failed to attend the division; (2) the
success of, Mr Nlckle and his supporters
In mustering every antl-tltl- vote, and
(3) the decision of the Opposition to use
the opportunity to embarrass the Gov-
ernment and to vote In a solid body
against titles, regardless of the' merits
of the question.

The French Canadians of Quebec are
not radicals or even pronounced dem
ocrats. Their traditions and training
lean toward the things In government
that one associates with titles, and it Is
ns certain as anything can be that, un-
influenced by political tactics, they would
have voted overwhelmingly against the
committee's report. As It was they saw
an opportunity of using the division to
embarrass the Government, and, with
Mr. NIcklo and his titles resolution as
their instrument, they stood up to abol-
ish honors, and with them. If possible,
the Government of Sir Robert Borden.

Every member of the Opposition, with
one exception, supported the resolution,
and this, added to a scattering of votes
from the dther provinces and a half
filled house, was sufficient to Insure Its
success.

The vote so far as national sentiment
was concerned was no more a vote
against titles than It was a vote against
Christianity. It no more Interpreted the
public mind than It represented the will
of the Kaiser. It was merely one of
thoso not rare Instances In Tarltaments
when agitations are translated Into de-
cisions by a combination of unrelated
circumstances. The fervor or Intense
ptejudlces of a few, unexpectedly aided
at the vital moment, had simply pre-
vailed, as so often happens, over tho
apathy of the many.

the . John (N. B.) Ttlturaph. While sorgo,
people In the Lake George district tit ex-
pecting the reopening of the mines this fall
It is learned that the present expectation
1. that the new owner, will not start actual
work before next spring. It wa. furtherlearned that tho option which the NorthAmerica Antimony and Kenning Company,
Inc., of New York. ha. taken on the prop-
erty Is being continued, and everything pointsto the development plana Outlined some timeago by Walter F, Dixon of New York, thepromoter of the new organisation, being
finally carried out. During, the next few
d-- ys It las believed that the Canadian Ami.mony Company. Ltd, of which W, T. Chest-n-

of St. John Is tho president, willarrangements for the transfer of theproperty to the new ramnin.. whl,), f.
pected to be ready by next .prlng to com-
mence on the installation of it. new plant
which will lnvolvo an expenditure of

f .00. and give a greaterproduction of ore In addition to providingmean, for carrying on tho refining work.

The Canadian Bank" of Commerce announce,
that a sub agency to its OoaUcook branchbaa been opened at Bamston, Quebec. A
:?.b,if!:CJr ,c5mb1- - Jebee. 1. now

an Independent branch under theupervialon of L P. BourgolngT

E.p ' Edranndat on. New 'BrSnawick:
reached ninety tons dally. The canacitvor wnicn the plant was constructed

iv.' !,..i?Ui.lf now ""ecu to exceed this
"?roJHi " Improvement, which are being
Ihi nTTh,Swwaicr Co,mPnr la now shipping
isn Government recently purchasedas part of the iO.WO.mM oroer willcn
It was announced wa. being placed In Canada.

'i"ms!" ?"4 0' the amount of

S?m,lian,Ti"ii re.tb,M, niu,t h" r"11 Wo
i 1 no lounsi Dua-l-&V&CUaKtUztn, BT ben filled to overflowing.

l5iffillr5?iVi Qf aand. at other point, th.ha. been experienced inproviding accommodation for visitors.

Tune exports of paper, pulp'and otiln wood
from Canada totalled in value t7.N5.SSl. a.Ujompared with 39.120.282 In June last year.

I Paner show, a gain ofrally" ground, pulVof tagjSkTeSSW
wciiww puip ieu on ii.iua.tK ana unmanu
tnctured pulp wood 11,11!. in. Exports forthe first three months of the fiscal year
now a decrease of. II.47I.I7S compared with

last veer and a rain of 8t.?nKi7 ,nmn,
with 1A7. .

BUSINESS OUTLOOK-I- N

DOMINION BETTER

Crop ' Reports Improve, "With

the One Big Unjon Appear-
ing to Lose Ground.

COAL SENT TO N0KVAY

Steel Makers AUOVO Lino Are
Seeking to Enter Foreign

"Markets.

Special Correspondence to the Canadian
Section of The Sun.

Toronto, Sept. 1. While, labor trou-

bles In the United States seemed to bo)

coming to, a head during tho last week,
there was an Improved feeling In Can-

ada, and this was reflected Ih a slight
gain In confidence in business and
finance nerally. Crop reports from
the west Improved as the days passed
nnd there was further evidence ot tho
rejection by labor of the extreme oro- -
gramme of the One Big Unron. It was re--
poriea irom Winnipeg mac u. u. u.,idefinitely defeated In. Rcglna, Saskatoon
and Moose Jaw, and that with, few ex-

ceptions the unions are lining up behind
the International. '

Tho continuance oMbo strike In the
Cobalt silver camp Is the. chief labor
dlfllculty at present, and there has been
disappointment that the expected set-
tlement has not been reached. The mine
managers are willing to recognize a
local union of their ownvmen, but they
are holding out resolutely against any
dealings with the Western Federation of
Miners, which they declare has a long
record of "intimidation and terrorism."
"Federal and provincial Governments are
being urged to take action to end a
deadlock that means a loss of (1,500,000
a month In silver production at a time
when silver Is badly needed and prices
are high.

Talk of Canadian steel makers seek-
ing a foreign market has developed dur-
ing the week, as further evidence came
to hand of unfavorable conditions In
England, wnere high wages still handi-
cap the Industry.

A more significant action, however,
was the actual export of coal from Nova
Scotia to Norway a market previously
01 special value to England. The first
shipment of 3,000 tons has been fol-
lowed by orders for 10,000 tons and the
big companies ot the Atlantic coast 9TA
looking for Interesting developments as
a consequence. The Nova Scotia Steel
and Coal Company's coal operations are
now at full capacity.

Outlook for Coal Exports.
Lack of shipping on tho St. Lawrence

Is losing tho Montreal market to tho
Nova Scotia mines, but if a market Is
developed in Europe the blr coal de
posits of the Maritime Province may
reach their true position. For tho last
couple or years there has been a de.
creased output of coal, but new condi-
tions may overcome that.

Much Interest was taken hero In tho
reported decrease In United States ex-
ports and Increase In Imports, and the
waring mis nan on International ex
change. It seemed to bo a Justification
for the British course of letting the
pound take care of Itself. Meantime, the
Canadian foreign trade returns for July
were extremely Vgratlfylng. Exports
were 1113,000,000, compared with $103,-000,0-

for the corresponding month last
year, and Imports ($1,0,00,000, as against

3.,UUU,UUU.
Financial reports of two large com'

panics operating In northern Ontario
glvo an Interesting illumination of con
ditions as they are being readjusted In
big industries. About twenty years ago
an American promoter of great genius
In that direction. Francis II. Clcrgue.
had a dream of the unusual possibilities
ot Industry at Sault Stc. Marie. Ontario.
where an Immense water power could bo
harnessed to the wonderful raw mate-
rials of that 'region of Algoma. Tho re-

sult was the creation of the Lake Su-

perior Corporation, now well known to
many American Investors.

The company has had a slow time In
making profits, and it Is perhaps true
that It was begun on too lavish a scale
and with heavy capitalization. War
brought a lot of business to the Algoma
Steel Corporation, Its chief subsidiary,
and the annual report for the year ended
June 30 shows some promise of an lm
proved position. Net earnings from
operations of the Lake Superior Corpo-
ration's various subsidiaries, excluding
the Algoma Central Itailway, were
15,441,574. compared with 16,551,495 the
previous year. The Steel corporation's
net earnings from operations were
(5,035,032, compared with (6,001, 891 in
1918. The decrease is obviously the re
suit of the falling off In business of
munition making after the armistice.

Alsorua Steel Pn Dividend..
However, the Steel Corporation, In

addition to paying a back dividend of
7 per cent, amounting to (700,000, on
preference stock for the year ended June
30, 1915, paid (3SO.O0O on account of
dividend for the following year. The
Steel Corporation has Improved Its
financial position, having current assets
of (13,834,54:, compared with (11,147,
259, while current liabilities are but
$2,449,790, compared with (3,059,826,

The Algoma Central and Hudson Bay
Railway had net earnings of (263,293,
compared with (439,219, while the Al-

goma Eastern Itailway, another sub-
sidiary, had a deficiency of (31,076, com-
pared with a deficiency of (130,616,
President Wilfred H, Cunningham, In
his report, faces the future with con-
fidence, and announces plans for the
erection, of a structural mill to consUl
of a forty Inch blooming mill, thirty-si- x

Inch rougher nnd three stand twenty-eig- ht

Inch combination structural and
mil finishing mlllB. These works, the
directors consider, would secure suffi-
cient business, and they are believed to
be vital to the continued success of the
steel company.

A scheme for financing this undertak-
ing will be submitted to stockholders
soon. Meantime the rail mill, which Is
now operating at about half capacity,
will bo extended to care for such struc-
tural steel up to fifteen Inch beams and
panels as may be marketable. -

The Spanish River Pulp and Paper
Company, which has been extremely ac-
tive on the Toronto and Montreal ex-

changes of late, has Issued the best an-
nual report In Us history and gives
promise of becoming a big Industry lh
tho wilds of eastern Algoma. The com-
pany had a net surplus of d',456,921 and
net revenue of (2,757,964. Because of
Increasing demands ot regular cus-
tomers, says President George IL Mead,
the Installation of two additional paper
machines at Espanola. with a capacity
of 100 tons a day, has become necessary.
It Is proposed to pay for these out of
the proceeds of the sale of (3,500,000 of
notes and the earnings of the ensuing
year

U i announced that the. deferred In- -
terest oh bonds and notes due In 1922
will be paid, and the second mortgage
debentures due Ih 1924 redeemed by the
salo of an Issue of (3,500,000 6 per rent,
ten year notes that the shareholders
will bo authorized to approve soon.
With these obligations disposed of, the

7 . JZlflZL mJ'L. i?,..wv.. m,

plan for funding accumulated dividends
thereon will be submitted In a short

r-- ..(. v, D..,i.ri.time.
I company, of which almost half is In

CANADIAN WHEA T SITUA TION
HANGS LARGEL Y ON SHIPPING
Adverse Exchange Rate with the United States An

other Factor Britain
Loss or Sell

In view of tho particular Importance of tho Canadian wheat situationat this tlmo, the Canadian Section of Tub Sun Instructed Its special cor-
respondents In the two great financial centres of Alontreal and Toronto to
send forward a brief but adequato statement of tho precise condition ot
things. Thoso will be found below:

By tt. K. SANDWMLL.
Bpecial Correspondence to the Canadian

Section 0 The Sun.
Montreal, Sept 1. There Is a strong

feeling of regret among well Informed
Canadians that the Dominion has been
forced by circumstances (namely, the
absence of nn open wheat market for
fixing a price about which there' could
be no disputing) Into a position of hag-
gling and even hostility toward tho
Brlllsh Government' wheat buyers.
Cables announce that newsnaners in
Great Britain nre already lecturing Can-
ada for her l" attitude In
regard to the feeding of the population
of tho mother country, and are dropping
hints of the possibility of bringing In
huge supplies of wheat from Australia
nnd Argentina, at some sacrificed ship
ping efficiency, and thus doing without
the Canadian crop altogether.

They are also complaining of tho
demand of Canada that the largest pos-
sible proportion of the crop be milled
here, and are talking as If Canada wcro
trying to rob Great Britain of her fair
share of mill feed, when the actual sit-- .
. , , . 1. . 1 ... .
uuliuu 1. mat ivdlimm i nu biiui b u,
mill feed as to havo Imposed an em-
bargo on the export of that article
even to her customary markets In the
United States.

Canadians do not place much faith
In the allegation of vast quantities ot
wntat purchaseable In Australia and Ar
gentina at prices far below tno worm
American quotations. The whole ques
tion. It seems to experts here, is one 01
shipping. Those countries are obliged
to make a "very low quotation In order
to have a prospect of getting any por-

tion of their surplus' wheat out at all.
owing to the extreme unwillingness of
the British Ship Control to employ ves-

sels on so lengthy a route while there
Is such a shortage of bottoms. Tho
Canadian and American wheat is the
only wheat within eaBy shipping dls
tance of Liverpool, and Canadians do not,

believe that the price asked for It is

excessive in these circumstancea

bV m. o. hammojtd.
Special Canadian Correspondent to

The Sun.
Toronto, Sept 1. Light on the wheat

pulp wood, are (7.331,117 and current
liabilities (1.537,233.

Early last week there was little busi-

ness and prices wero easy on tho To-

ronto Stock Exchange, but toward the
end a distinct Improvement was noted,
not so much In volume of trading as In

demand and strength of prices. It
looked to tho brokers as If a period of
recovery wero near at hand.

Tho strength shown In New Tork had
Its Influence here and directed attention
to the generally good conditions of a
market that had been comparatively free
from excesses during tho year. It is

not expected that the stock market will
escape the preoccupation of tho finan-

cial world during the Victory Loan cam-

paign and this will operate to vrovenl
or restrict speculation. At the same
tlmo there may be a good healthy traa- -

A visit of Sir Henry Drayton. Minister
ot Finance, to the city during last week
to meet the, Victor Loan committees,
called attention to the heavy task
ahead and tho Immense machinery al-

ready in existence to insure Its success.
Relatively few Canadian stocks at-

tracted notice by their activity or quo-

tation during last week. On Friday Do-

minion Steel had a decided flurry, with
over 1,000 shares changing hands on tne
local market and an advance of over
one point in not price. There was talk
that the demand came from the United
States or England, as no ono was aware
of any local influences at work to cre-

ate tt.
Braxlllon stood high in the week's ac-

tivity, but closed 1 points lower after
considerable speculative movement
There seemed to be buying ordera to
prevent any marked recession.

Maple Leaf common reached a new
high record nt 180 and was wanted at
181 the next day, but no stock was of-

fering Thero has been much Inside buy-- L

f Mnnle Leaf until the floating sup
ply of fltock has been greatly reduces
Those close to Maple Leaf express satis-

faction with the position of the company
under the new wheat and flour regula-

tions. Some even talk of an early an-

nouncement of a bonus along the lines
liberal grants of thoof the company's

last couple of years.
Early last week holders of securities

of the Black Lake Asbestos and Chrome
Company received a shock on, the an-

nouncement that the company has de-

cided not to pay the Interest due Sep-

tember 1 on Income bonds. Coming
after a notable boom in these securities
the announcement created uomo resent-
ment and even bitterness. It was said
also that the United States Steel Corpo-

ration had failed to exercise its option
on the Black Lako chromo deposits.
Since then, however, It has been Intl-n,- .t

that the Steel Corporation wtll
probably negotiate for a lease of the
chromo deposits, and under this innu-enc- e

the securities made a slight recov-
ery after a tremendous drop.

Gold stocks havo continued strong on
the mining market, Holllnger advancing
to $7 and Mclntyre nna uomo ouxj mn-i,,- o-

nins. The Cobalt strike has de
pressed the sliver stocks, but the cour
age of Nlptssing nna jiciviiuoy-iiia- u

directors In declaring the usual dividends
Ust week gave a little "pep" to the mar-
ket cp Friday and prices were stronger.

Following Is a summary of the trans-
actions on the Toronto Stock Exchange
during the week;'

Net
gle,. Hlrh. Low. Close. Chg.

70 Atlantic BUgar.... wl -

It Atlantic sugar pi.ioa loett iw
47S Amca Holdeu pf..,10J 94 100 54
SOiBarrelona 10 94 10

i:44Vraslllan C2H H MK -I-K
1J nell new ii 118 lit

1 Burt. F N 974 974 9744
10 Cau Bread . 19 39 19 4

148 Can Cement , SSti tlK SS U
75 O O F Co.... .24 H 14 14snmrfoil, . 984 9d4 984 ..
10 Can Gen Elec 107 107 107 2
SS Can Loco St H Bl I

ISO Can S3 Lines.,.. , 544 ItK 64 H
IIS Can 8 8 Lines pf, . S.14 !M M4 14

3 City Dairy pf..., . 94 91 94
19 Consumer. Gas.., .149i 1494 149 4
45 Crows Nest .... , CI CI CI

19i Dom Canners .., , 48 44 47 1
1705 Dom Steel Corp., . 67 3 CO'i 1

50 Lauren tide .211 211 211

til Mackay . 78U 77i 78U l
64 Mackay pi . KH Vi 6GH 4
70 Maple Leaf .1804 179 1804 24

S Maple Leaf pf,., ,105 105 105
1: Pac Burt pf , 79 79 79 1

(0 Rogers , SO CO M 1
S Roger, pf ,85 35 85 ..

It Russell M O..... . 79T4 79T4 79TJ ,,
nu null M n rif. 7 87 87

70 fipanlah River pf.lOSH 10SH lOStt
steel 01 ee

M steel of Can pf... 9! 97 97 I
tt Toronto Ry 43 40 41 1

MINES.
100 Conlara. 2.73 2.73 2.71

50 Cons'Smeltere 234 29m 294
100 Dome .14.00 13. M 14.00
100 Nlplkilng .10. CO 10.50 10.50

1000 Trethewey ... 2J 8 28

BANKS,
18 Commerce 199 IMS, 199 U
20 Dominion ..208 205 205
It Hamilton

S Imperial ,
1 Standard ,

Toronto ..

IK)
200
215

lit

188
199
215
194

188
200
213
IH I

May Assume Heavy n

to Neutrals.

situation Is gradually coming. With
news that the Western crop may reach
166,000,000 bushels, as estimated by the
Winnipeg Freo Press, nnd with a fixed
price of (2.16, the grain grower's
position is improved.

But that docs not end the Interna
tional dlfllculty. A cable despatch from
England at tho end . of last week In-

dicated a degreo of restlessness at the
high price" ot Canadian wheat With
the declared Intention of the British
Government to resell Its wheat pur-
chases at $1.65 to $1.80 a bushel, there
Is In prospect a considerable loss for
the British Government to bear If It
buys wheat from Canada.

As was stated last week In this- - cor-
respondence, this Is a loss that the
British Government would not naturally
bear.cheerfully. A solution of the situa-
tion appears to be found In this way:
There Is reason to believe that on effort
will be made to sell as much of the
Canadian wheat as poss'ble to neutral
countries In Europe. Several of these,
countries are In a good financial posi-
tion, and their Immediate payment In
full would have a bearing on Interna-
tional exchange. If Canada could seh
a largo part of Its wheat crop to these
nations for cash. It would Improve this
country's pos'tion In Now York; and
reduce the present high premium on
American money. This, at least. Is
the expectation In banking circles here.

Another factor In the near future
on the exchange s'tuatlon will be the
coming Victory Loan In Canada. While
It Is not thought likely that Washing-
ton will advance a cred't to Canada for
tho purpose of stabilizing exchange,
as has been suggested, there may be
action by American financial Interests
In buying Victory bonds or In some
other way helping exchange. At any
rate thero Is no likelihood of Initiative
from here. On the other hand, Ameri
can insurance companies and oanks,
which have collected considerable
amounts In Canada through business
dealings, are expected to Invest freely
In Victory bonds, rather than send thelr
money to the United States In the
face ora heavy adverse exchange. This
will give profitable occupation for the
funds for a time, until exchange Im-

proves, as It naturally would Improve
from this and other Investments.

22 Union 12 161K lttK
LOAN. TRUSTS, AC.

241 Can Permanent.. .174H 174H 174 H
m Colonial Invest... 7S 70 "5 5

BONDS.
JJ000 Winnipeg Ry 8S 35 SS ..

VICTORY BONDS.
t7:M.t 1922 Hit 100S 9071 100 ..

72600 1W3 SHs 10014 19 100 fr K
Z1G00 1927 64 102S 101 101S S

2SKS0 1333 EVJ 104 mVi 103 i
61450 1937 ihit 106M. 104tt 10S V

WAR LOANS.
"15400 1925 6. 74 7 t V,
10900 1 931 1 954 97i 9S f U

rlOO 1937 C. 100 98H 100 1

UNLISTED.
lOOBlsck Lake IT
170 Black Lake Pf.... IS 14 14 15

19000 Black Lake bonds 35 S3 3S
5 Carr Fact 13 15 15 1

2142 Holllnger .5 .60 6.95 .80
23 Macdonald 314 4 314 1

4100 Mclntrre 1.33 1.11 l.t2,i 24
100 Teck-Hugh-es 21 21 11
10 Wajagamack 5H K4 M4 7

1000 Newray 14 It 14 ..
too Dome Lak 114 MVi 14 ..

1W Pore Crown SO SO SO ..
35 Shawinigan 122S 121H 1214 ..

M0 Mining Corp 1.S0 1.78 1.50 ..
25 Brompton 69 t S ..

Total sales: Listed shares. 3.803: unlisted.
9.110; war bonds. 3544.900.

SCHOOL GAVE 264 TO WAR.

Avernsre Attendnnce of Quebec In-

stitution Lea. Than 100.
To the Editor of the Canadian Section ot

THE SUN Sir: Thero is a small school
In the city of Quebec which claim, on
behalf of It. graduate, a remarkable
record in the great war.

The High School ot Quebec has had for
year, an average attendance oft le.. than
one hundred pupils. In spite of this 284
of It. graduate, ecrved in the war, SS of
whom were killed. Among those who
erved there wero: Promoted to be Lieutena-

nt-General, 1; Major-General- 4;
Brlgadler-Qenera- l, 1; Colonel., S; Majors,
16; Knights of the Bath, 3; Chevalier
Legion of Honor, 1; Victoria Cross, S;
D. S. O.. 8; M. a, 17; flying medal, 1.

Surely this is a record that will take
some beating, even in the publlo school,
of the old country.

The old "Hlh" Is. by th. way, probably
the oldest English school In the Dominion.
It wa. founded In 1804 and has been In
practically continuous existence ever since.
During nil this time a succession of boys
ha. passed through It. classes and Into
the world, where a remarkable number
have distinguished themselves. Among
them are ruch men a. Sir Richard Turner,
K. C. B., V. C, D. 6. O.: Sir David Wat- -

on. K. C B.; Sir Charles FItipatrlck.
C, K. C St. a., Lieutenant-Governo- r of

Province of Quebec; II. Oale. Mayor of
Vancouver, An.

An earnest effort 1. now belng'made to
gather all Old Boys, In whatever part ot
the world they m.y be. Into one big asso-
ciation, and knowing there must be a con
siderable number of them among your
reader. I tak. the llbsr(y of asking them.
lurougn your column., to communicate
with myself or with the association, when
wo shall be delighted to send them all In
formation possible, "The man away from
home" Is th. one wo want to reach, and
we want to try and link him up again
with his old home town, hi. old school
and his old classmates.

EDW. C. JOSEPH,
President High School of Quebeo

Old Boy. Association.
Quebec, Aug, 15.

A Complete Canadian

Banking Service

In almost every Canadian
city and town of importance,
from the Atlantic to the Pa-

cific, will be found a branch
of the Union Bank of Canada.
The facilities of these 367

branches, through thNew
York Agency of the bank,

are always at the disposition
of American importers and

exporters doing business with
Canada.

Union Bank of Canada
New York Atencr, 49 Wall Street,

WJ.Dawion, F.LApptebv, W.M.Forreat,

Afenti.

SISTER OF CARTIER
GUEST OF DOMINION.

"

She la Only Living Relative ol .
Famous Man.

The arrival and reception at Montreal !
of Mile. Hortense Cartler, sister and

5"only direct living relative of Sir George
Etlenne Cartler, who In hla day was one f
of tho fathers of the Canadian Confeder- -

atlon and recognized as one of the his- -

torlo figures of the of modern Can J

ada, has been of great Interest not only J

to the French part of the.popula'lon, but
to the Englishes well.

Following her brother's death In 1873 '
Mile. Cartler has lived In France. Shi
has now come to Montreal as the guest ;
of the Dominion to attend the festivities-- ..

connected with the celebration of the"
hundredth anniversary of the birth ofjj
her brother. This celebration, whlctSS
will take place later In the present"
month, Includes the unveiling of threrj
line monuments at Montreal, Quebe-- n

city and Cartler's birthplace Tho urtU
veiling will be done by King GeorgtCS
JVho will press a button at Balmorahj
Castle, Scotland, tho electric current be- -,

lng carried by cable to start the contrlvtJJ
ance which will release the flags cover?;
ing the Cartler monument at Montrenlrw

"At this time there Is a peculiar approJ5
prlateness In reprinting Cartler's famous;
French Canadian national song, arw
below :

O Canada, My Own
Beloved Land!

From the French "O CANADA, MON ifPAYS, MES AMOURS" of Sir "C
George Etlenne cartler.
By JOHN BOYD.

One's own land Is best of all," !5
So an ancient adage .ays; 2

To sine It la the poet's call, r
Mine be to .Ing my fair land', praise.

Stranger, behold with envious eye. tj"
St. Lawrence', tide .0 swift and grandy

Hut the Canadian proudly cries, ;
O Canada, my own beloved land! sH

I livers and streams in myriad maze f
Meander through our fertile plain., 3J

Midst- - many a. lofty mountain', hate, "

What vast expanse the vision chaln.l
Vales, hill, and rapid., forest brake.

What panorama near ao grand I

Who doth not lovn thy limpid lake.,
O Canada, my own beloved land!

Each season of the passing year.
In turn, attractions hath to bless.

Spring llko an ardent wooer, dear,
Bosport. fair flower, and verdant drealj

Summer anon prepares to wrest
The harvest "raie with Joyful hand;

In fall and winter, feast and Jest,
O Canada, my own beloved land!

Canadian., like their sires of old
Revel In song and gaily live.

Mild, gentle, free, not overbold,
Polite and gallant, welcome give,

Patriots, to country ever leal, J
They, foes of slavery, stanchly stand;

Their watchword Is the peace and weal k
Of Canada, their beloved land. J;

Each country It. damsels fair,
(I quite acree with truth they boast) r

But our Canadian girl, must share Ti

The witching charm of beauty's host,
So lovely they nnd so sincere, JJ

Wllh that French charm of magic wand,
Coquettish Just to make them dear,

O Canada, my own beloved landl '

0 my country thou art blest,
Favored of all the nations nowl

But tho stranger's vile behest
Would the seeds of discord sow.

May thy bravo eons for thy sake
Join to help thee, hand In hand.

For thy great day doth e'en now break,
1 O Canada, my own beloved land!

The above, which Is a faithful transla-
tion of the famoun Krench Canadian na- - i,
tlonal song "O Canada, Mon Pays, Me,
Amours," is Intended simply to give thesense of. the original. The song was com- -
posed In 1835 by George Etlenne Cartler,
then a young man of 21, who wa. destined t
to become one of the moat Illustriousfigures In Canadian history. Cartler wa.'F
for some time secretary of the St. Jean.Baptists Association, which was founded'by Ludger Duvernay In 1834, and It was at 5
the first celebration of HI. Jean Baptists "
day, held In Montreal In 1833, that' th" "
song was sung for the nrst time by Car5"
tier himself.

London Money Market.
London, Sept 1. Money 3 V4 per cent

Discount rates, short bills 3A3 per
cent; three months, 3ft3 per rent,
consols for money closed MH; British (
6 per cent loan, 84 94 ; British p. q,
loan, S7',i.

Bonus Stock Pays
$99 per share in 6 years

Six years ago a certain Canadian Company placed a 7 Preferred
Issue with Canadian and American Investors, giving with it one share
of common stock with every four of preferred at par. This common
stock paid the above dividends last year, being $33 per share, and is
now selling for over $200 per share.

The Common Stock
of

Canadian Woollens, Ltd.
which

we are gjvlnj: as a bonds of one share with even four of the 7
Cumulative Redeemable Sinking Fund Preferred Shares at par has
more actual value and fully as bright a future as the first mentioned
Company did in 1913.

Send for Descriptive Circular.

CANADIAN FINANCIAL CORP.
Ill BhOADWAY NEW YORK

Telephone Rector 8021-802- 2
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